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We’re migra
ng most of our indicators from public use to the re-

search pla�orm over 
me so you’ll be seeing regular updates on 

some unusual and lesser followed economic indicators.  In a 2009 

interview with CNBC Warren Buffe% referred to rail traffic as his 

“desert island indicator” economic indicator, ie, the one indicator 

he would rely on before all others.  We agree that it can be a very 

powerful forward looking indicator of economic growth.     

The latest reading from the Associa
on of American Railroads 

showed a 2.5% increase in weekly intermodal traffic.  We use a 12 

week moving average to be%er gauge the long-term trend here.   

At 4% the quarterly trend is down from a recent high of 5.1,%.  S
ll 

posi
ve, but not moving in the right direc
on.  As we men
oned in 

a our previous note, the US economy con
nues to grow, but is 

sluggish at best.  Rail traffic is clear confirma
on of this.  
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Important Disclaimer 
Nothing contained herein should be construed as an offer to buy any 

security or a recommendation as to the advisability of investing in, pur-

chasing or selling any security. Some of the statements contained 

herein are statements of future expectations and other forward-looking 

statements. These expectations are based on Orcam's current views 

and assumptions and involve known and unknown risks and uncertain-

ties. Actual results, performance or events may differ materially from 

those in such statements due to, among other things, general econom-

ic conditions, performance of financial markets, Orcam Financial 

Group, LLC assumes no obligation to update any forward-looking 

information contained in this document. 
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Orcam Financial Group, LLC is a fee 

only financial services  firm offering 

macro research, personal advisory, 

ins
tu
onal consul
ng and educa-


onal services.   

If you have questions or comments regarding Orcam’s research and services  please contact us 

directly.   


